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ABSTRACT 

Given that purchasers of Oregon school tx>nds rely on 
recommendations of accredited tx^nd attorneys, this document Is 
designed to assist school districts In complying with state statutes 
regulating the Issuance of school tx>nd issues in order that attorney 
opinions may be favorable, six initial steps toward a bond sale and 
Oregon laws regarding bonds In g-^neral are given , and Oregon laws 
related to the following topics aift presented: (1) purposes for which 
school bonds may be issued; (2) school bonds and debt limitations of 
school districts; (3) bond maturities and denominations; (4) bond 
maturity dates and principal Installments; (5) meetings of District 
School Boards; (6) school bond elections; (7) notice of election and 
method of computing time in given notices; (8) model forms for the 
issuance of Oregon school district bonds; and (9) statutes for school 
bonding • Reference information for the opinions of the attorney 
general regarding school bonds, funds, finances, and taxes are listed 
as well as references to Oregon revised statutes and Supreme Court 
decisions* (CLA) 



Reproductions supplied by EDRS are the best that can be made 

from the original document. 
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Federal law prohibits discrimination on the basis of race, color or national origin (Title 
VI of the Civil Rights Act of 1964); sex (Title IX of the Educational Amendments of 
1972 and Title II of the Vocational Education Amendmenu of 1976); or handicap 
(Section 504 of the Rehabilitation Act of 1973) in educational programs and activities 
w^iich receive federal assistance. Oregcm laws prohibitiog discrimination include ORS 
639. ISO and 659.030. The Staf^ Board of Education, furthermore, has adoi»ted Oregon 
Administrative Rules regarding equal opportunity and nondiscrimination: OARs 
581-21-045 through -049 and OAR 581-22-505. 

It is the policy of the State Board of Education and a priority of the Oregon Department 
of Education to ensure equal opportunity in all educational programs and activities and 
in employment The Department provides assistance as needed throughout the state's 
educational system concerning issues of equal opportunity, and has designated the 
following as responsible for coordinating the Department's efforta: 

Title Il'Vocational Education Equal Opportunity Specialist 

Title VI and Title IX— Coordinator, TiUe IV, Civil Rights 

Section 504— Associate Superintendent, Division of Special Education and Student 
Services 

Inquiries may be addressed to the Oregon Department of Education, 700 Pringle 
Parkway SE, Salem 973 10-0290 or to the Regional Office for Civil Righu, Region X, M/ 
S 106, 2901 Third Avenue, Seattle 98121. 
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FOREWORD 



The Oregon School Bond Manual provides guidelines for school district personnel and 
attorneys in the issuance and sale of school district bonds. Purchasers of school bonds 
rely on the recommendations of accredited bond attorneys, who render opinions 
regarding the legality of bond issues offered for sale. This manual is designed to assist 
school districts in complying with state statutes regulating the issuance of school bond 
issues, in order that attorney opinions may be favorable. 

The first edition of this manual was published in 1968 as successor to Manual for 
Issuance of Bonds of School Districts of the Stale of Oregon^ published by the State 
Treasury Department This 1985 edition includes applicable statutes enacted through 
the 1985 legislative session. The assistance of those who gave of their time and 
expeiience in preparing this publication is greatly appreciated. It was revised by the 
Department's Office of School District Services, Phil Rice, Assistant Superintendent 
and Al Shannon, Coordinator. For more information, call 378-8142. 



Verne A. Duncan 
State Superintendent 
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IMPORTANT INmAL STEPS TOWARD A BOND SALE 



1. S)>kpt and retain realized Oregon bond counsel from the list provided by the Mumpip4l Bond 
Dimion of the State Treasurer's oflFice. 



2. Solicit proposals from and select a financial advisor to assist with the planning and authorization. (It 
may te helpful to involve a citizen's advisory committee early in the planning process.) 



3. Resolution authorizing the election and ballot title: 

a. Be sure bond counsel and the financial advisor review the resoiuticn before filing it. 

b. Use language that provides flexibility indicating in general terms the: 

1 ) Maximum life of the issue (e.g., not exceeding 50-year maturity); 

2) Maximum par amount of issue (e.g., not exceeding $3,000,000); and 

3) Purpose of the issue (flexible). 

4. Sizing, in addition to construction costs: 

a. Allow for a discount, if appropriate. 

b. Allow for all bond sale issuance and costs including: 

1 ) Bond counsel; 

2) Financial consultant; 

3) [>isclosure document and bond printing costs; and 

4) Registration and interest paying costs. 



S. When estimating the dollar amount and tax levy, include an estimate for uncollected taxes and include 
a reserve adequate to cover debt service in the next fiscal year. 



6. Be sure to budget for the bonds in a: 

a. Debt SerHoe Fimd to pay the principal and interest. Be sure to have a ''carry-over'' for thf next 
fiscal yearns firrt payment, since it will occur prior to the collection of taxes. 



(NOTE: October is in fiscal year 1986-87 but must be budgeted in 1 985-86*) 

Be sure that the first year budget levies enough taxes to meet the total payments AFTER 
uncollected taxes at the worst passible leveL 

b. Cartel Im prov e m e n t Fmid to expend the bond proceeds on the projects and to collect the earnings 
on the investment of proceeds. If earnings are planned to offset the debt service levy, there must be 
a transfer from this fund to the Debt Service Fund Be very conservative on any estimate of 
earnings. It is usually more advisable to use earnings to supplement contingency for construction, 
and after construction is completed use any surplus to ofibet debt service levies. 




FOR EXAMPLE: Bonds are dated October 1, 1985. 

Fiscal Year 1985-86 Budget Must Contain: 

April 1, 1986 First interest payment. 

October 1, 1986 Principal and second interest 
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BONDS GENERALLY 



ORS 288.515 DEFINITIONS FOR ORS 
288315 TO 288J90. 

As «Md ia ORS 288315 to 288^ 

(1) **BMds'* ■cant gcMrtI obUiatioii, rcTenue or 
tax increawat boods, or aolm of a pabllc body. 

(2) '*PaUk body*" atcaas tbe State of Oregoo, its 
sieadcs, instttatkas or any maaidpallty sadwriied by 
biw lo issas boadi. 

(3) ^'Maaidpality'* mcaas s poUtical sabdivision 
of tbis stats aad maakipal, qaasi-naaidpai and poblic 
corporatioas sathorisod by law to issae bonds. 

< 1911 c94 1.2; 19S3 eMT t.1 > 

ORS 288.520 PUBLIC BODY TO DETER- 
MINE INTEREST, DISCOUNT, TERMS; MAX- 
IMUM INTEREST RATE FOR STATi: BONDS. 

(1) Except as provided la sabsectloa (5) of thb 
section, a pabUc body issalag boads shall detcnnine: 

(a) The onxinam efTectlTe rate of interest, If any, 
which the boads shall bear indadiat variable interest 
rates if the pablk body so decides; 

(b) The discoaat or preminm, if any, which the 
pablic body will allow; 

(c) The terms by which the bonds may be 
redeemed prior to matarity, incladinf, bat not limited 
to, the aBMNUit of aay permitted prenUam; 

(d) The form of tbe bonds; 

(e) The term of the bonds; 

(0 The schedale for payment of bovi principal 
sad iaterest; 

(g) The denominations of the bonds; and 

(h) For revenae bonds, tax increment bonds or 
notes, the type of sale. 

(2) Whea issaing general obligation bonds, the 
pablic body mast sell the bonds in conformance with 
ORS 287.014 to 287.026. 

(3) The schedale reqaired by paragraph (f) of 
sabsectioa (1) of this sectloa shall provide for sobstnn- 
tially eqaal principal payaieati, sabatantially eqaal 
comMned payawats of priaclpal and interest, or pay- 
BMBts of principal aad interest that are stractarcd to 
facilitate payment from expected revenaes. ;>fore 
establishiag a schedale stractared to fkcUitate payment 
from expected revenaes, a manidpality shall prepare a 
ffamndng phui that reasonably estinuites tbe flow of 
revenaes thnt are expected to be ased to pay bond 
principal and interest, rnd dem o nst rates that the 
expected flow of revenaes are safll cient to pay bond 
prtedpal and faiterest whea dae. Not less oftea than 
aaaaally, tae goveraiag body shall review and apdate 
its fiaandag plan and, if necessary, take appropriate 
actkm to provide Ihrnndal resoarc«« to assare timely 
payawttt of debt service. For pm p u ses of this sabsec- 
tioa, the term **revcaaes** indades, bat is not limited to, 
assessment paymente. 



(4) A manidpality amy establish a shikiag faad 
for th^ porpoae of repaying prindpal aad iaterest when 
dae aad may covenant to make contribatioiis to that 
faad. 

(5) When a pablic body issohig gcaeral obligation 
boads is the Stete of Oregon or one of ita agencies, the 
maximam efTetlive rate of Iaterest which the boada 
shall bear is li percent per anaam. However, if aa 
agency is anaUe to sell the bo«ds after a reasonable 
marketing effort, the nuudmam effective rate oi inter- 
est may be increased bat shall not exceed 14 perceat 
per anaam. 

(6) Notice of any redemptioB authorized under 
paragraph (c) of sobsection (1) of this section shall be 
given in the maaner directed by the public body, which 
shall hidnde pabllcation in at least one issue of a 
bnsiness aad financial newspaper published within the 
City of Portland, Oregon. 

< Ittl cM mJ; 1981 cMI s.4; 1981 c.879 1983 cJ47 1.2: 
19S5c441 iJ> 

ORS 288.525 EXPENDITURE OF BOND 
PROCEEDS FOR INTEREST OR REDEMPTION. 

(1) A pablic body may expead bond proceeds for 
the payment of faiterest on the bonds for the period 
estabUshed by tbe public body. 

(2) A pablic body may expend bond proceeds to 
parchase or redeem the bonds from whkh proceeds are 
derive*!. 

< 1981 C.94 tAi 1983 c J47 ■ J> 

ORS 288330 DEFERRAL OF INHIAL PAY- 
MENT OF PRINOPAL ON BONDS; DETERMIN- 
ATION OF INTEREST PERIODS. 

A public body may defer initial psyment of prin- 
cipal 00 bonds for a period of time it reasonably 
determiaes, and shall determlrs whether interest 
shoald be paid semJaannally or otherwise. 

<19S1&M«.S> 

ORS 288335 USE OF SEAL 

A pablic body aathorized by law to possess a seal 
shall canse sach seal to be Impriated, attached, 
faapressed or otherwise evidenced on nay bond of which 
it b the issuer. Hovrever, the failure to imprint, attach, 
impress or otherwise evidence a aesl oa any bond shall 
not affed the validity thereof. 

<19tl c94i.6> 

ORS 288340 AUTHORIZED SIGNATURES. 

Boads of a pablic body shaU be cxecated by the 
sigaatnre or al g n a terea of oae or amre officen ss 
specified by the pnbUc body. Sigaatwes of tbe desig- 
nated oflkcrs nuy be either BMnmU or fiMsfanile, but at 
least one such signatnre ahall be mannal In form. 
However, all signatnrea of the pnbUc body may be by 
facsfaaile if the bonds are to be aathenttcated by at least 
one maanal signatnre. 

< 1981 c.94 s.7> 
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OKS 288345 FORM OF BC)^fDS. 

BoBds Miy be isMMd != CMpm fonn, with or 
witkwrt privikfe oT icglMtfMi, or miy be in icgit- 
tend fona, or botk, wMi tke prirOcfe of ooratiat ud 

racoavertfav frea om fm to oMtbcr, opoa sKb 
term tmi ooaditieu ai provided by the pabUc body 
Md opplkible provbioBi of federal low. Ai evidcK* of 
indebCedMss, the fmWc body may otiUxe imMobilizcd 
or book-cMry delhery tystens and may ue deposHo- 
riet for these porpoeet. 

< IWI cM 1983 cl29 > 

ORS 288.550 PRELIMINARY OFFICIAL 
STATEMENT NOT REQUIRED IN CERTAIN 
CIRCUMSTANCES. 

The pielfiiifaiory official statement reqoired for 
general obligation bonds by ORS 287.018 shaU not be 



reqnifed for any isane for which a commttment to 
pvcbMe h^« been received from nay stato or fodeni 
agem^ nle^ , sMh ftate or federal agcKy rovrfift Che 
preparation of WKh do cw w rt . If any ether pt hns er is 
awarded the sole of ttMrnl ohiigotion bonds offtfcd at 
a sale for whkh n conunitment to pnichaae ench bonds 
has been recetvod from as stale or federal agency, an 
ofllc'tl flateneat shall be prepsred prfor to the deliv- 
ery of the bonds If soch other porchaser so reqnests. 

<lWlc.94i.9> 



Cunent federal law requires that distha cbUgations 
which mature over one year must be issued in regis- 
tered form. 
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PURPOSES FOR WHICH SCHOOL 
BONDS MAY BE ISSUED 



ORS 328.205 POWER TO CONTRACT 
BONDED INDEBTEDNESS; USE OF PROCEEDS 
TO PAY EXPENSES OF ISSUE. 

(1) Co«M mi miM ickool dittriets may 
coBtnct a boMdad iadektodMst for uy ooe or more of 
the fDlkmiBg pvpoict to and for the district: 

(a) To acqafae, ooastract, recoaitract* improve, 
repair, e^aip or fmiih a ichool MMiag or school 
baOdtags or additions thereto; 

(b) To acqaire or to improve all property, real and 
personal, appartenant thereto or connected therewith, 
indnding school bnMcs; 

(c) To fond or refand ontstandfaig indebtedness; 

sod 

(d) To provide for the payment of the debt 

(2) However, when a common or anion iiigh school 
dbtrict b foand aader ORS 327.103 not to be a 
standard fclMkol or when a school district b operating a 
cQoditionaUy standard ichool ander ORS 327.103 (3), 
the schod dbtrict nmy contract a bonded bidebledness 
only for the par?o«es enmnemted in snbsection (1) of 
^ section that are approved by the Snperiutendent of 
PnMic Instmction.* 

(3) The school dbtrict may nse the proceeds 
received from tlw sale of school district bonds to pay for 
aay costs faicnrred by snch school district fai issafaig and 
selling sach bonds inclnding, but not limited to. 



attorney fees and the cost of pahlbhing nodeea of hoad 
sbc tio ni , printing sach bonds and jinrtblng sach 
bonds for sale. 

<A M tm M by 19S7 3*99 tMTl %.U IttS citt 



ORS 328.210 BOND ELECTIONS. 

(1) The board of dbectors of a coaunoa or anioa 
high school dbtrict shall call aa election on a dale 
specified in ORS 255 J4S for the pnrpose of snhmitting 
to the electon of the district a qnesdon of oootractiag 
bonded indebtedneas ander ORS 328J05 when: 

(a) A mniority of the board of directors deddcs to 
call snch an etcctton; or 

(b) A petition requesting snch an election b filed 
with the board of directors as provided In thb section. 

(2) The requirements for preparing, drcalntiBg 
and filing s petition nnder thb section shnll be ts 
provided for nn faUtbtive petltioa In ORS 255.135 to 
255.205. The petltioa shnll specify the proposed 
aiMNmt of bonded Indebtedness. 

<AnMM hy «9S7 cjiSa tJ; IMS clOO aO« 1971 cJl3 142: 
1973 cS7 1.1: 1973 c.79i I.I5: 1979 c.424 1963 c43 IM3 
cJSet.l3S> 



SCHOOL BONDS AND DEBT UMITATIONS 
OF SCHOOL DISTRICTS 



ORS 328.230 and 32S.23S. which ivlate to the issu- 
ance, execution of and interest on school bonds, read 
as follows; 

ORS 328.230 ISSUE OF BONDS UPON 
FAVORABLE VOTE. 

If the electors of the dbtrict approve the contract- 
ing of boadcd indebtedness, the board of directors, 
withoot farther vote of the el^iors, shall issue negotia- 
bb ooBpoa hoods of the district, at sach time or times 
ss the board directs. 

<AMaM ky 1965 clOO *JS3; 1971 c.l40 1983 cJSO 
ft.l39> 



*Note: Before submitting a bond issue to the voters for approval, the 
schooi distria shouid apply to the School Standardization Section of 
the Oregon Department of Education on forms supplied by the 
Department, for approval of the proposed bonded indebtedness. 



ORS 328.235 INTEREST RATE: SIG- 
NATURE: SIGNED INTEREST COUPONS. 

The bonds shall: 

(1) Bear interest, not exceeding the rate cstab- 
Ibhed parsnant to ORS 288J15 to 288J90, psyaUe 
semiannually. 

(2) Be signed by the chnlramn of the district 
school board and attested by the district asrfc or 
deputy dark. Bonds of bsnea of $1 mlUbn or amie may 
be executed with the iiMsimib algnnturo of the chnb- 
man of the dbtrict school heard and attnslsd by the 
original signatvre of the district derk or 4epnty derlu 

(3) Have aanexed iatmt counona bstffa^ the 
original or fbcafanile sigaatwes of tha chnlnnnn aT the 
dbtrict school beard and dialrict dcrk or deputy dork. 

-chm nm iii Sy 1971 cI40t.2: 1977 cJll t.1: 19tl c94tJ7> 
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ORS 328.240 PLACE OF PAYMENT. 

The priadpal and interest on district bonds arc 
payable la lawfU MOMy of the Unttad States of Ancr- 
ica at the office of the tieasnrcr or fbcal officer oi' tM 
covaty la which the porthm of the assessed 
valaation of the district b located at the time the bonds 
are issned. 

< AMMdcd by 1965 clOO *Mi 19S3 c^7 ■.22 > 

If the district is a consolidated or reorganized district, 
the district school board, before calling a bond elec- 
tion, should determine definitely that the proposed 
bond issue, including bonds for which the consoli- 
dated or reorganized district remains liable, is within 
the bond limitations prescribed by law. The limiu- 
tions are contained in ORS 328.245 and ORS 328 250, 
which read as follows: 

ORS 328.245 LIMITATION ON BONDED 
DEBT OF DISTRICTS GENERALLY. 

The aggregate aoDoant of such district bonded 
. jdebtedness, hidndbig indebtedness authorized under 
ORS 328.213, shall not exceed the following percent- 
ages of true cash ?alne of all taxable property within 
the district^ computed in accordance with ORS 
308.207: 

(1) For each grade from kindergarten to eighth for 
which the district operates schools, fifty-fiTe one-hun- 
dredths of one percent (.0055) of the true cash ralue. 

(2) For each grade from the 9th to 12th for which 
the district operates schools, seventy-five one-hun- 



dredths of one percent (.0075; of the true cash vaiar 

<AmmM ky 1953 eM7 iJ; I9^i cJ25 1957 c.«39 
1959 C.M1 uMi 19«3c9t.l«; 1965clMtJSt 1971 sAHtMi 1975 
c.77SrJ*> 

ORS 328.250 LIMITATION ON BONDED 
INDEBTEDNESS OF ENLARGED OR 
RfX>RG ANIZED SCHOOL DISTRICTS. 

In any school district created by merger or 
reorganization, the aaMnnt of hooded hidebtedness and 
negotiable interest-bearing warrant indebtedness 
which may be hMwred under ORS 328.245 shaU be 
reduced by the amount of p re m er g er , prereorganiza- 
tion, bonded indebtedness and negotlnble interest- 
bearing warrant indebtedness for whidi any scbool 
district indaded in an enlarged or reorganLwd school 
district remains liaUe. 

<\mmM ky 1965c.l0etJ«^ 



ORS 287.010 APPRAISED VALUE OF TIM- 
BER USED IN DETERMINING BORROWING 
AND BONDING CAPACITIES OF EASTERN 
OREGON COUPmES, OTP'S AND DfSTRICTS. 

Notwithstanding any provision of ORS 321.405 to 
321.520, thnber in eastern Oregon shall be considered 
as though it remained on the tax rolls at the appraised 
values established pursuant to ORS 321.485 (3) for the 
purpose of detmnining the borrowing and bonding 
capacities of connties, cities and taxing districts in 
eastern Oregon. 

<196» ':.627».27> 



BOND MATURITIES AND DENOMINATIONS 



ORS 287.008 ISSUANCE OF BONDS OF 
MUNICIPALITIES. 

AU bonds issued by municipaUties shall be issued 
in accordance with the provisions of ORS 288J15 to 
288.560. 

<An«id«4 by 1967 C.40S t.l; 1969 c.2S 1.2; 1971 cJ25 s.2; 
1975 cJb42 1.17; 1981 cJ26 1.1; 1983 cJ47 s.9> 



ORS 288.515 DEFINITIONS FOR ORS 
288.515 TO 288.590. 

As usc^ In ORS 288.515 to 288J90: 

(1) "^Bonds'* means general obligation, revenue or 
tax faicreawnt bonds, <v notes <rf a puUic body. 

(2) "^Pnblic body** means the Stat« of Oregon, its 
agencies, institutions or any mwridpality anthoriz«;0 by 
law to issue bonds. 

(3) ^'MuakipnUty'* menns a political subdivision 
of this state and mnnicipnl,qnaaiHnunicipal am: blic 
oorperations antlmri as d by hiw to Issne bonds. 

< 1981 c94 tJ; 19*3 c347 Ll > 



ORS 288.520 PUBLIC BODY TO DETER- 
MINE INTEREST, DISCOUNT, TERMS; MAX- 
IMUM INTEREST RATE FOR STATE BONDS. 



(1) Except as provided in f^nbsection (5) of this 
section, a public body issuing bo.<ids shall determine: 

(a) The maximum effective rate of Interest, if any, 
which the bonds shall bekr faicludUig variable taiterest 
rates if the public body to decides; 

(b) The dhwount or premium, if any, which the 
public body wiU allow; 

(c) The terms by whlct the bonds may be 
r ede em e d prior to maturity, faKJoding, but not limited 
to, the anMmat of any pennittcd premium; 

(d) The form of the bonds; 

(e) The term of the bonds; 

(0 The schedule for payment Oi bond principal 
and Interest; 

(g) The denomhmtfams of the bonds; and 

(h) For revenue bonda, tax Increment bonds or 
notes, the type <rf sale. 
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(2) Whctt bMUg gcaeni obligadon bonds, the 
peUk body mmU wU the bonds in cottforoMnoe with 
ORS 287.014 to 287.026. 

(3) ne schsdnle icqnM by pnngnph (f) of 
sn bs e ct to n (1) of this section shall provide for sobetan- 
tiaily eqnal prindpol pnyMcnts, snhstantisily eqnai 
Goabined pnynMnti of prindpnl and interest, or pay- 
ments of principal and interest that are sti n U n i e d to 
facilicate payaMnt from expected revenncs. Befme 
establishini a ochedale stmctnred to fsdlitnte payment 
frou expect re?enaes, a nmnidpality shall prepare a 
financing plan thst reasonably estinmtes the flow of 
r e v enn e i tliat are expected to be need to pay bond 
principal and Interest, and demonstrates that the 
expected flow of revennes are snfHdent to pny bond 
prtedpal and interest when dne. Not less oflea than 
aanaaJly, the (oveming body shall review and apdate 
its financing plan and, if necessary, take appn^priatf 
action to provide financial resowces to assare time'/ 
payment of debt service. For pnrposes oi this sabsec- 
tion, the term **revennes** faidndes, bnt b not limited to, 
asscssamat payments. 

(4) A Bnmidpality may establish a slaking fund 
for the parpose 4rf repaying principal and interest when 
dae and may covenant to nmke contribntioas to that 
fnnd. 

(5) When a public bod!* issuing general obligation 
bonds Is the State of Oregon or one of its ngendes, the 
maximam effective rate of interest wUdi tlie bonds 
shall bear b 13 percent per aannm. However, if an 
agency Is nnaUe to sell the bonds after a reasonable 
mariteting effort, the nmximnm effective rate ot inter- 
est amy be incrMsed bnt shall not exceed 14 percent 
per annam. 

(6) Notice of aay redemption anthoriied under 
paragraph if subsection (1) of this scctioB shall be 
given in th^ nmnner directed by the public body, which 
shall indnde pnbllcation in at least one issue of a 
business nnd financial newspaper pnblbhed within the 
City of Portland, Oregon. 

<IMI c94 Ui IMI eMl tAi I9S1 cJ79 19S3 c 347 1.:; 
1MSC441 0> 



ORS 287.012 USE AND DISPOSITION OF 
BOND PROCEEDS. 

(1) Notwit?ii landing any other provtoion of law, 
when bonds, oMItationa or other evidence <tf Indebted- 
ness issued by nny dhtrict, aathority or public oorpma- 
tion after Augmat 9, 1961, are sou the proeeeda may be 
need to pny attorneys* fees and other cj^enaes incnrrett 
in the preparation, autboriaOion, issnaace and sale oC 
and in all prnresdlngi relatlag to, each bonds, obliga- 
tions or other evidence of tedrtledness. 

(2) When bonds are sold, the proceeds received in 
excess of the principal shall be placed with the prin- 
cipal in the {mprovument fund fiir which the bonds were 
is sued or in a debt acrvlee tand to repny the bond. 

< im c70 1971 c31S •.! > 



ORS 288.525 EXPENDITURE OF BOND 
PROCEEDS FOR INTEREST OR REDEMPTION. 

(1) A public body smy expend bond proceeds for 
the payment of interest on the bonds for the period 
cstaUbhed by the public body. 

(2) A public body mny expend bond proceeds to 
purchaae or redeem the bonds from which proceeds are 
derived. 

< 1981 c94 1983 cJ47 U> 



ORS 288.530 DEFERRAL OF INITIAL PAY- 
MENT OF PRINHPAL ON BONDS; DETERMIN- 
ATION OF INTEREST PERIODS. 

A public body may defer initial payment of prin- 
cipal on bonds for a period of time it reasonably 
determines, and shall determine whether interest 
should be paid semiannually or otherwise. 

<19Slc94t.5> 



ORS 288.535 USE OF SEAL. 

A public body authorized by law to possess a seal 
shall caase such seal to be imprinted, attached, 
impressed or otherwiae evidenced on any bond of which 
It b the issner. However, the CMInre to imprint, attach, 
impress or otherwise evidence a seal on any bond shall 
not affect the validity thereof. 

<1981c94i4> 



ORS 288.540 AUTHORIZED SIGNATURES. 

Bonds of a public body shall be executed by the 
signature or sipuitarcs of one or more officers as 
specified by the public body. Slgnatmcs of the desig- 
nated officers may be either nwnual or facsimile, bnt at 
least one sudi signnture shnll be manual in form. 
However, all signatures of the pabllc body may be by 
facsfanileifthe bonds are to be authenticated by iif iMst 
one manual signature. 

<1981cMt.7> 



ORS 288.545 FORM OF BONDS. 

Bonds amy be issued fai coupon form, with or 
without privO^ of rcgiatration, or may be fai regis- 
tered fbrm, or both, with the prlvilete of converting and 
reconverthit frosa one form to nnother., upon such 
terms nnd oonditbns as provided by the pnblic body 
and applicable provblous of federal bw. As evidence of 
ijidebledneaa, the public body may utilixe fannv>bilbed 
or book-entry delivery systems and may use deposito- 
riea for these paipoaii. 

<19S1 c94 tJ: 1M3 C129 •.!> 



o 

ERIC 



14 



5 



ORS 288.550 PRELIMINARY OFFICIAL 
STATEMENT NOT REQUIRED IN CERTAIN 
CIRCUMSTANCES. 



The preUninary official stateneiit rcqoired for 
seiienU obUgation bonds by ORS 287.018 ihaU not be 
reqnM tut nay issne for which a conadtncat to 
parchate has been received from any state or federal 
agency aniess sach state or fedaral agency reqnires the 
preparatioB «rf such docunent If nay odwr parchaser is 
awarded the sale of general obligation bonds ofTcred at 
a sale for which a conuaitment to parchase snch bonds 
has been received from a state or federal agency, an 



official statenmit shall be prepared prior to die deliv- 
ery of tlM bonds if snch other pvdMScr so requests. 

<lWlc.»4s.9> 

ORS 288.560 DESTRUCTION OF BONDS 
AND COUPONS. 

At the option of the trcasnrer or other fiscal officer 
of a sahdivision nuOdng ase of a payhig agent other 
than the stnte*s fbcnl agency, bonds and conpons may 
be held for destinctiott as are state bonds and conpons 
ander ORS 288.120 and may be destroyed In the same 
nuuMer as state bonds and conpons are destroyed 
under ORS 288.120. 

<eMlc.252 s.2> 



BOND MATURITY DATES 
AND PRINCIPAL INSTALMENTS 



A material saving in interest upon the bonds may be 
effected by scheduling the maturity and interest-pay- 
ment dates thereof with tax-turnover dates. While that 
may necessitate the use of an odd or fractional first 
interest payment upon each bond, it wiU eliminate the 
period during which funds for bond retirement lie idle 
or are invested at low interest rates while interest upon 
the issue continues to accrue. December and January 
are suggested as the most favorable months of the year 



for maturities of school bonds. Bonds should prefera- 
bly be dated the first day of the month. 

Inasmuch as the interest rate upon shon-term munici- 
pal bonds is usually lower than upon long-term bonds, 
preference should be given to the issuance of bonds 
running over a period of from one to ten or fifteen 
years rather than to long-term bonds, provided the 
principal and interest instalments of such maturities 
do not entail too heavy a tax burden. 



MEETINGS OF DISTRICT SCHOOL BOARDS* 



Meetings of district school boards should be called or 
held strictly in accordance with the provisions of ORS 
332.045, which reads as follows: 



ORS 332UM5 BOARD MEETINGS. 

The district school board must provide for the tfane 
and phwe of its regnlar meetings, at any of which It may 
a4|oun to the next sncccedlng regnhu* meeting or to 
some specified time prior thereto. Regnlar and spedal 
meetings may be convened upon notice in the manner 
required by ORS 192.640 by order of the chairman. 



*Noie: If possible, ettetions for the puroose <^ voting upon bond issues 
shouU be called by the district school board at regtdar rather than at 
special meetings cf the board. If however, the election must be called 
at a special meeting of the board and It is not posslMe to obtain the 
atterulance of every member of the board at the meeting, care should 
^e exercised to call and hold the meeting strialy in accordance with 
ORS SS2.045 and ORS 192.610 to 192.650. If the board has 
previously fixed, by tesoiiaion cf motion, a regular time and place of 
the holding <^ its meetings, the transcript should include a certified 
copy of the minutes the meeting cf the board at which the 
raoltaim or motion was adopted and an exact copy of the resolution 
or ntoiion. as the case may be. 



upon the request of three members of the board at least 
24 hours before snch meeting is to be held or by 
common consent of the board members. 

<FanKrly 332.410; IMS clOO •.135: 1975 c770 t.l9> 



ORS 192.640 PUBUC NOTICE REQUIRED, 
SPECIAL NOTICE FOR EXECUTIVE SESSIONS, 
SPECL4L OR EMERGENCY MEETINGS. 

(1) The governing body of a pnblic body shaU 
provide for and give pnblic notice, rcasooaUy cakn- 
lated to give actnal notice to interested persons faidnd- 
ing news mcdln whkh haro raqneatad nolicn, of the 
tiac and pinoe for hvSn^ regnlar meetiaga. Tke notice 
shall also indade a list of the principal snbiects antici- 
pated to be considered at the meeting, bnt this reqaire- 
mentshaUnotliaUtthcabilityof a governing body to 
consider additional anblacts. 

(2) U nn execMivt aeislon oidy wiU be held, the 
notice shaU be giv— to the ■ wm be n of the gnverning 
body, to the gsocnl pnhttc nad to news aMdin which 
have reqneslsd aoticn, stntiag the spodflc prorishM of 
biw anthorizfaig the cxecativc session. 
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(3) No special meeting thaU be held withoat at 
least 24 hovs' notice to the nembert of the foveniing 
boiy, the news wirila which have ra^nested notice and 
the lencnU pnhUc la caae of an nctaal im i rgi n c y, a 
meeting nay be heM apon inch notice aa is appropriate 
to the drcnmstanoea* b«t the nrinntes for sach a nwet- 
inr. shall describe the emergency Jnstifying less than 24 
hoars* notice. 

< 1973 C.172 1.4; 1979 c.644 s J: 1981 c.182 t.l > 



The procedure followed by the board iu order to 
comply with ORS 192.640 is as follows: 



NOTICE OF SPECIAL MEETING OF 
DISTRICT SCHOOL BOARD 
(Date) 

A special meeting of the District School Board of 

School District No. County, 

Oregon, is hereby called to be held at the 

at p.m. on (Day of Week) . the 

day of , 19 , for the purpose of 

considering the coiling of an election to vote upon the 
question issuance of genial obligation bonds by 

the district for the purpose of 

(Here state the specific purpose of the proposed 
bond issue as authorized by ORS 328.205, copy of 

which appears on page 1 of tliis manual), and 

of considering such other business as may be pre- 
sented at the meeting. 

By order of the Chairman of the District School 

Board (or by request of . and 

. members of the district 

school board, if called by three members of the 

board)* of School District No. , 

County, Oregon. 

District Clerk 



CERTIFICA TE CONCERNING SER VICE OF 
NOTICE OF SPECIAL MEETING OF DISTRICT 
SCHOOL BOARD 

State of Oregon ) 

Coumy of ) ss. 

School Distria No ) 

I, , hereby certify thai I am the Clerk 

of School Distria No. , County. 

Oregon, and that on , 19 , / person- 
ally served upon the members of the District School 
Board of such district, notice of a special meeting of 

such board to be hdd at the (Place) 

at p.m., on the day of ., 

19 , of which notice the foregoing is an exact 

copy. 

Dated and signed at , Oregon, this day 
of 19 

, Clerk of School District No . 

County. Oregon 



CONSENT TO MEETING 

We, the undersigned members of the District School 

Board of School District No. , 

Courtty, Oregon, her^y accept service of the forego- 
ing notice: and we hereby waive any and all irreg- 
ularities therein and in the service thereof and 
consent and agree that such board shall meet at the 
time and place therein named for the purposes stated 
in such notice. 

Dated and signed this day of , 

19 



Mbr. Dist. Sch. Bd. 
Mbr. Dist. Sch. Bd. 



Mbr. Dist. Sch. Bd. 
Mbr. Dist. Sch. Bd 



*Note: Omit language in parentheses if the meeting is called by order 
of the Chairman of the District School Board. 



ORS 255J15 NOTICE BY MAIL IN UEU OF 
OR IN ADDITION TO NEWSPAPER PUBUCA- 
TION. 



In Uei of or ia iidditioo to pnblkatloB of iiotk« 
nder ORS 255.085 Mid 255^ if it It txpedkBt to do 
M the ekctioB officer May gtve Mdcc by nail to etch 
elector of tlie district. The ootkc thaU have poetage 
picpaid, aad ekaU be couldered givca whea OMttcd. 
Mailed ooticc of a district doctleo thai! be made not 
sooner thaa the 15(h day oor bUer thao the 10th day 
bcf oi« the electioB. Proof of aMiliag thaU be by afllda- 
rit of the electioa officer. The alRdarit shall state the 
tisM and pfau* the notice was aniled. 

<Foraeriy 259.110; 1981 c.173 sJ3; 19S1 c.639t.7; l985cJ)08 
t.4S.cff.jM.l. 19S6> 



In computing the period of time for which the infor- 
mation required by ORS 2SS.095 must be published, 
the initial date of publication as well as the date of the 
proposed election, should be excluded. (ORS 193.060; 
In Re Boaid of Directors of North Unit Irrigation 
Dutrict, 91 Or 33, 178 Pac 186 1919) 

Suggested forms for notices and information to be 
published are shown on pages 11 and 12 of this 
manual. 

The bond transcript should contain publisher's affida- 
vits of publication of the notice and information 
requirtd to be published by ORS 255.085 and 255.095, 
as well as certificate of the election officer acknowledg- 
ing the date of receipt of the notice required by ORS 
255.085. 



SCHOOL BOND ELECTIONS 



ORS 332.118 ELECTION LAWS APPUCA- 
BLE; RECALL. 

(1) Unless spedficaUy proridcd otherwise, ORS 
chapt^ 255 goveras the foUowfaig: 

(a) The BosriMtkm and election of school directors 
and local school coayaittcc sieBbers. 

(b) The coodKt of all school district electioas. 

(2) ORS 249J65 to 249J80 tovera the recaU of 
school board menbers and local school committee 
members. 

<Ftrwfly33I.O02> 

ORS 255 J4S SPECIAL ELECnON DATES. 

(1) Except as prorided fai ORS 255355 and sab- 
sectkm (2) of this sectioa, a spedal electfoB caUod by a 
district electioB aathority shall not be held oa any date 
other thaa: 

(a) The Ust Tuesday hi March; 

(b) The third Tnesday hi Mar* 

(c) The last Taeaday hi Jme; 

(d) The second Tuesday in Aagast; 

(c) The third Tuesday fai September, or 



(f) The first Taeaday after the first Monday hi 
Nofember. 

(2) Aspedalelectkmniaybehcldoaadateother 
than that piorided hi aabsisction (1) of this oection, if 
the district eloctfoa satherity by reaolatkM finds that 
an electloB sooner thaa the next available election date 
is required on a mcaswe to fbwnce repairs to property 
damatsd by fire, vandalism or a natnal disaster. 

(3) As nscd la this section, **district election 
authority** means the body or ofllGcr authorised or 
required to call an electloa for a public corporation 
formed under, and deriving Its powers solely from, the 
statutes of this state, but does not indodc a dty or 
coanty. 

<F«Mriy 259.260; IStl t639 1.9> 

The foregoing docs not apply to new tax base elections. 
They are governed by Article XI, Section 1 1 (5) of the 
Oregon Constitution and ORS 310.402. 

For conduct of elections see also ORS 255.265 to 
255.335. 
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A specimen of minutes taken at a meeting of the district school board providing for the calling of an election therein 
for the purpose of voting on a bond issue: 



Minutes of meeting of the District School Board of School Distria No , County. Oregon, held 

, 19 The Distria School Board of School District No. of County, Oregon. 

convened in session (regular or special, as the case may be) or (Place) in such district, 

county and state, at the hour of p.m. on , 19 

At the meeting the following-named persons were present: 

Chairman of the Board Af ember of Board 
Member of Board Member of Board 

Member of Board District Clerk 

(If the clerk or any member of the board was absent, sutement should be made at this point to that effect, 
giving the name and official title of the person or persons absent) 

The meeting was called to order by , Chairman of the board, after which motion was made by 

, was seconded by . and was unanimously adopted, that the following 

resolution be approved: 

RESOLUTION 

BE IT RESOL VED that the District School Board of School District No. , in the County nf 

State of Oregon, call an election to be held at the polling place or places designated by the County Clerk* of such 

county, on the day of , 19 , between the hours of 8 a.m. and 8 p.m.. for the purpose of 

submitting to the qualified voters of such district, the question of issuing general oMigation bonds according to 
the provisions ofORS 328.210. ORS 328.215, and ORS 328.230 to ORS 328.270, in the sum not to exceed 

dollars ($ J, to mature serially over a period not to exceed years from issue date, for the 

purpose ofprovidingfunds with which to (The exact purpose for which the indebtedness is to be incurred under 
authority of ORS 328.205. as shown on page 1 of this manual, should be stated in the foregoing paragrairibi, and 
the election notice and ballot should conform strictly thereto.) 

BE IT FURTHER RESOLVED that all notices of such election be published in the a 

newspaper published and of general circulation in the district** and that not less than 34**** days before the 

election, the County Clerk of County, Oregon, be notified of the designation by the board of such 

newspaper as the paper in which the election notices are to be published: and 

BE IT FURTHER RESOLVED that within the time required by ORS 255.095 the facsimile of the sample 
ballot, the list of polling places, and the hours the polls are to be open for such eleaion be published in such 
newspaper. 

There being no further business to consider, upon motion duly made, seconded and unanimously adopted, the 
meeting adjourned. 

Chairman of District School Board 

School District No. 

County, Oregon 



•Note: ORS 255.005 designees the County Clerk in which the adminiamive office of the distria is located, the election cfficer of the 
district. The twicer determines the potliag places and appoints the election boards for school distria eleaions. See ORS 255.085 
concerning Sections held on primary or general eleaion dates. 

••Note: If no newspapt.' is published in the district, the wording should be changed to read- "a newspaper of general circulation in the 
distria." 

•**34 days for all eleaions. except for the primary and general eleaions, in nnich case 40 days bffore eleaion (see ORS 255.085). 

Continued on next page. 



ATTEST: 



Clerk 



State of Oregon 

County of 

School District No. 




I District Clerk of School District No. County, Oregon, hereby certify that 

the attached, consisting of pages, is an exact copy of such portion of the minutes of a (regular or special) 

meeting of the District School Board of such district held at beginning at 

pm on the day of J9 . as pertains to a bond election to be held in such district on 

10 

Dated and signed at Oregon, this day of 1 9 

District Clerk of 

School District No 

County. Oregon 



NOTICE OF ELECTION AND METHOD 
OF COMPUTING TIME IN THE GIVING OF NOTICES* 



ORS 328.215 specifies that notices of school district 
elections to vote upon bonds under ORS 328.205, or 
on negotiable interest-bearing warrants under ORS 
328.213, shall be given as provided in ORS 255.075 to 
ORS 255.21 5. 



OKS 255.085 NOTICE OF DISTRICT ELEC- 
TION ON ISSUANCE OF BONDS OR ON 
OTHER MEASURE. 

(1) Not later than the 40th day before a dlatrkt 
dectloM OB a Meaave t» be bald OB the MMM day aa a 
priawry or gBaetai ekct to a , Of a legalar dtetrict elec- 
thM, or the 34th 4ay heiBre a diatrlct docttoa oa a 
measwo to he held oa aqr other day, the dtelrict 
eloctloa aathorlty shaU ddifer to the oledhNi officer a 
Botke atatiiig the data of the dectfoa aad a ballot tUle. 
Tbe diatrlct electloa aUkority tball prepare the ballot 
title for a BMaaare rotored by the aathorlty with the 
aiaiitaMe of the district attoniey fsr the coaaty of the 
elocdea eflkor or aa atlaraey eavl^yed by the diotfkt 
dectloB a at h o ri ty* 

(2) A aotka of electioa called to approve the issa- 
aaoe of beads shall ladade: 

(a) The parpoeo for which the brads are to be 



•hMkatiOHsMotMtteiiolmorethMSdaysi^ernoiiceisrtceivtdby 
thteUaioncifficerifthepaperisptMisheddaityandnotmo^ 7 
days qfter receipt tf On paper is pMisfud weekly. 



(b) The aaMNUt and the term of the boada; 

(c) The Uad of beads propoaed to be iasaed; and 

(d) If the bead electioa to aatboriMd by ORS 
450.900, the additional notice reqaireneats la ORS 
450.905< 

(3) The electioa olDcer shaU pabltob the notice la 
the next available edltlra of a aewapaper of general 
drciilation in the district after the deadline for filing 
the notice. 

<F«rMriy 2S9JI90; 1911 cl73 iJI; 19S1 cJ9l fl.ll; 1983 
c J79 19SS cJOO *AX cff. Jan. 1, 1M6> 

ORS 255.095 PUBUCATION OF ELECTION 
NOTICE AND FACSIMILE OF SAMPLE BAI^ 
LOT. 

(1) Notice of aay district election shall be pab- 
liahed once ia a aewapaper of geaeral drcabtfam fai the 

district 

(2) Not sr than the day of the election nor 
sooner than tm 15th day befMV the electioa, the 
electioa oOkcr shall pabUsh a facsialle, except as to 
Bias, of the aaiaile bdioc a Hat e# the poBlM places and 
the bona the poUs are to be open. The tafefBuitioa 

pabHahed aaca in the aowspaper hi which the 
raa pahBshad Hsder lab ae cti aa (1) oT thto aec- 
tioa, m ho carreat pabUahed lacal diopfaiy admtlaiag 

rate. 

(3) The Secretary of Stale by rale may eatabUsh 
the pnoedare lor preparh« election aotloca fw pnb- 
Ucatioa ia a aowspaper. 

<FMBiriy mm 19V tyn ij> 
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NOTICE OF BOND ELECTION OF SCHOOL DISTRICT NO. 
COUNTY, OREGON, TO BE HELD , 19. 



NOTICE 

A bond election will be held in School District No. , County, Oregon, between the hours of 8 

a.m. and 8 p.m. on , at which the following question will be submitted to the legal voters of such 

district under the ballot title reading as follows: 



SCHOOL DISTRICT NO. 



BUILDING BONDS 



in bonds to mature within years to construct and equip a school 



Shall the School District issue 
building? 



EXPLANA TION OF THE BALLOT QUESTION 

The purpose for which the proceeds of the bond issue will be used is to construct, furnish and equip a school 

building: the principal amount of the bond issue will not exceed $ ,* the term of the bonds will not exceed 

years from issue date: and the bonds will be general obligations of the district. 



The foregoing notice and ballot title for such election shall be published in the (name of newspaper) 
at the times required by law. 



Dated. 



19. 



Board of Directors and Election Authority of School District No. 



County, Oregon. 



By. 



Chairman 



ATTEST: 



District Clerk 



Note: If the purpose of providing funds is other than as hereinabove shown, a statement of such purpose should be substituted for that staled. 



A signed or certified copy of the forcing notice 
should be delivered to the appropriate County Oeric in 



accordance with ORS 2SS.08S. For method of comput- 
ing such period of time, see page 10 of this manual. 
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The following is t sample of a suggested form of letter 
to the county clerk, transmitting to the clerk such 
notice and certificate. 



County Clerk of. 



County Courthouse 



Oregon 97. 



Dear. 



In conformity with ORS 255.085 we haruiyou here- 
with, notice of a bond election to be held by School 

District No, County. Oregon, on 

19 , together with facsimile of sam- 



ple ballot for such election. 

The notice is to be published in the next available 

issue of the following the date of 

receipt by you of this letter with enclosures. 

The facsimile of the sample ballot, with list of the 
polling places and statement of the hours that the 
polls for such elections will be open, are to be 
published by you as elections officer, within the time 
limit prescribed by ORS 255.095. 



Very truly yours. 

Clerk of School 
District No. 



County. Oregon 



Receipt of the original of this letter with enclosures is 

hereby acknowledged this day of 

19 



County Clerk of 
County. Oregon 



SAMPLE OFFICIAL BALLOT 
FOR 

SCHOOL DISTRICT BOND ELECTION 
held in 

School District No , of the County of 

State of Oregon 



Day of. 



on the 



19. 



CAPTION 

SCHOOL DISTRICT NO. 
BONDING ISSUE 



QUESTION 

Shall the School District issue $ in bonds to 

mature within years to construct and equip a 



school building? 



EXPLANATION 



The purpose for which the proceeds of the bond issue 
will be used is to acquire real and personal property, 
construct, furnish and equip buildings and improve- 
ments: the principal amount of the bond issue will 
not exceed $ the term of the bonds will not 

exceed years from issue date; and the bonds 

will be general obligations of the district. (If the 
purpose of providing funds is other than as here- 
inabove shown, a statement of such purpose should 
be substituted for that stated) 



The voter shall place a cross (K) oracheck mark(t^) 
between the word "BONDS "and the word "YES " or 
between the word "BONDS " and the word "NO," 
whichever indicates the voter "s choice. 



BONDS 
BONDS 




The county clerk will publish the sample ballot and 
will prepare the form of the official ballot for the bond 
election. The following is a form of such sample ballot 

12 



; 'ote: The ballot caption shall not exceed 10 wonb. the ballot (/uejtion 
shall not exceed 20 words and the explanation shall not exceed 75 
words (ORS 250.035). 



21 



Accompanying the sample ballot should be a list of the 
polling places and the hours the polls are to be open 
(ORS 255.095). 



Both the resolution providing for the calling of the 
bond election and the ballot should state the purpose 
for which the funds to be derived from the sale of 
school bonds are to be used. ORS 328.205 provides 
that such funds may be used to: (a) acquire, construct, 
reconstruct, improve, repair, equip, or furnish a school 
building or school buildings or additions thereto; (b) to 
acquire or to improve all property, real and personal, 
appurtenant thereto or connected therewith, including 
school busses; (c) to fund or refund outstanding 
indebtedness; and (d) to provide for the payment of the 
debt. Such funds also may be used to pay the costs of 
issuing and selling the bonds. See page 5 of this 
manual. 



DETERMINATION AND DECLARATION BY 
DISTRICT SCHOOL BOARD OF 
RESULT OF SCHOOL BOND ELECTION 



State of Oregon 
County of^ 



School District No. 



) 



-J 



We. the undersigned, constituting (he District School 

Board of School District No , in the County of 

, State of Oregon, hereby certify that on 

. 19 we received from the County 

Clerk of the County of , State of Oregon, 

copies of abstracts of the votes cast at the bond 

election held in such district on the day of 

, 19 that we have determined there- 



from that 
which 



votes were cast at such election of 

were "Bonds X Yes" and were 

"BoruJs X No and that the majority of votes cast at 
such election in favor of the issuance of such bonds 

was IVe, therefore, declare that issuance of 

$ in general obligation bonds of such district 

to mature serially over a period not to exceed . 



years from issue date was approved by the qualified 
voters of such district at such election. 



Signed in triplicate this day of , 

19 . 



DISTRICT SCHOOL BOARD OF SCHOOL 

DISTRICT NO, , 

COUNTY. OREGON 



Chairman of Board 
Af ember of Board 
Member of Board 



ATTEST: 
District Clerk 



State of Oregon 
County of. 



Member of Board 
Member of Board 



School District No, 



I. 



) 

J ss. 



District Clerk of School District 

No. in County, Oregon, hereby 

certify that the attached copy of Determination and 
Declaration of Result of the election held in such 

district on is a true copy of the 

whole of the original thereof 



Dated and signed at 
day of , 79. 



Oregon, this . 



The District School Board of School District No. 

, County, Oregon, met in (regular 

or special) session at the on 



presiding. 



Director 



19^ 



with chairman 



moved adoption of the 

following resolution authorizing issuance of 

$ in general obligation building bonds of the 

district. 
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MODEL FORMS FOR ISSUANCE OF BONDS OF 
SCHOOL DISTRICTS OF THE STATE OF OREGON 



Callable and Noncallable School Bonds 



These procedures may be used in the authorization 
and issuance of callable or noncallable bonds of school 
districts of the State of Oregon. Information pertaining 
to redemption provisions is highlighted in model doc- 
uments for convenience. 

If the bonds are registered in a home-rule county, the 
exact name of the county financial officer should be 



substituted for that of county treasurer. 

If the school district is a newly formed or a consoli- 
dated district, the written opinion of accredited bond 
attorneys approving the legality of the formation or 
consolidation of the district should be obtained before 
calling an election to issue bonds or negotiable inter- 
est-bearing warrants. 



RESOLUTION OF THE SCHOOL BOARD OF SCHOOL DISTRICT NO. _ 

COUNTY. OREGON. AUTHORIZING THE ISSUANCE OF 

BONDS FOR THE PURPOSE OF 



WHEREAS, this School Board submitted to the legal voters of the District the question of contracting a general 
obligation bonded indebtedness in the sum of$ to finance and 

WHEREAS, the election was duly and legally held on the day of . 19 and the 

county elections officer has certified and reported the result thereof to this Board, and ihis School Board has 
declared that issuance of bonds in such sum has been approved by a majority of the qualified voters of the 
District voting at the election, 

BE IT RESOL VED by the School Board of School District No . County. Oregon, as follows: 

Section I. Issue. For the above purposes, the District shall issue its General Obligation Bonds. 

Ser s / o in the amount of Dollars ($ ). to be dated , 19 to be in 

denominations of Five Thousand Dollars ($5,000) or integral multiples thereof to bear interest payable on 

1 and 1 of each year, commencing , .. and to mature 

serially on of each year as follows: 

Year Amount Year Amount 



Note to Issuer: The "Redemptiou "paragraphs below are for your reference; use the language that is applicable to 
the issue, 

[Section 2. Redamptiou. The District reserves the right to redeem aU or amy portion of the Bonds maturing after 

, 19 , in iufcrse order of maturity and by lot within a maturity on — , 19 , and on 

any interest payment date thereafter, at par plus accrued interest to the redemption date. 

Continued on next page. 
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S§ctiom 2. RtdtmniML Tki District mma the right to redeem aU or omy portion oftkt Bonds then onwnnding 
in invene order ofnmtnrity nmdhyiot within n mntnrity on the following duet ttt the following prices expressed 
es penenteges of the principni nmonnt, pins necrmed interest to the redimption date: 

IF REDEEMED ON REDEMPTION PRICE 



1 

Section 3. Secnrity. The fiill faith and credit of the District are pledged to the successive owners of each of the 
bonds for the punctual payment of such obligations, when due. The District shall levy annually, as provided by 
law, a direct ad valorem tax upon all of the taxable property within the District in sufficient amount, after 
taking into consideration discounts taken and delinquencies that may occur in the payment of such taxes and 
all other monies reasonably available for the payment of debt service on the bonds, to pay the bonds promptly oa 
they mature, and that the District covenants with the owners of its bonds to levy such a tax annually during each 
year that any of the bonds, or bonds issued to refund them, are outstanding. 

Section 4. Form of Registered Bonds. The bonds shall be in substantially the following form: 

R. J 



UNITED STATES OF AMERICA 
STATE OF OREGON 

SCHOOL DISTRICT NO. 

COUNTY OF 

GENERAL OBUGA TION BOND. SERIES 19. 



DATED INTEREST % PER ANNUM MATURITY DATE CUSIP 

SCHOOL DISTRICT NO in the County of , State of Oregon, for value received acknowl- 
edges itself indebted and hereby promises to pay to . or registered assigns, the principal amount 

of Dollars ($ ) on the above maturity date together with interest thereon from the date hereof at 

the rate per annum indicated above. Interest is payable semi-annually on the first day of^ and the 

first day of in each year until maturity or prior redemption, commencing . 19 

Interest upon this bond is payable through the office of the District's paying agent and registrar (the 
"Registrar") by check or draft: checks or drafts will be mailed to the name and address of the registered owner as 
it appears on the bond register on the fifteenth day of the month prior to the date on which interest comes due. 
Bond principal is payable upon presentation and surrender of this bond to the Registrar. 

ADDITIONAL PROVISIONS OF THIS BOND APPEAR ON THE REVERSE SIDE: THESE PROVI- 
SIONS HA VE THE SAME EFFECT AS IF THEY WERE PRINTED HEREIN. 

IT IS HEREBY CERTIFIED. RECITED. AND DECLARED that all conditions, acts, andthings required to 
exist, to happen, and to be performed precedent to and in the issuance of this bond have existed, have happened, 
and have been performed in due time. form, and manner as required by the Constitution and statutes of the 
State of Oregon: that the issue of which this bond is a part, and all other obligations of such District, are within 
every debt limitation and other limit prescribed by such Constitution and statutes: and that the School Board 
has provided for the levying annually of a direa ad valorem tax upon all the property within the District so 
taxable for its purposes, in an amount SHfficient with other available funds, to pay the interest on and the 
prirKipal of the bonds of such issue as such obligations become due and payable. 

IN WITNESS WHEREOF, the School Board of School District No County Oregon, has 

caused this bond to be signed by facsimile signature of its Chairman and attested by facsimile signature of its 
Clerk, as of this day of , 19 
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Continued on next page. 

IS 



Chairman of the School Board of 

School District No 

County. Oregon 



ATTEST: 



Clerk 

THIS BOND SHALL NOT BE VALID UNLESS PROPERLY AUTHENTICATED BY THE REGISTRAR 
IN THE SPACE INDICA TED BELO W. 

DATED 



REGISTRAR'S CERTIFICATE OF AUTHENTICATION 

This is one of the District 's General Obligation Bonds, Series 1 9 . issued pursuant to the 

Resolution described herein. 

(Mame of Registrar) as Registrar 

By 

Authorized Officer 

. ,'ote to Printer: TkefoUomng Umguage should he printed on the reverse of the bond: 

This bond is one of the General Obligation Bonds, Series 19 , of the District, and is issued 

by the District for the purpose of^ in full and strict accordance and compliance with II of the 

provisions of the Constitution and Statutes of the State of Oregon. 

Note to Issuer. The '^Redemption" paragraphs below are for your reference; use the Umguage :kat is applicabU to 
ike issue, 

[The District rtstrtes the right to redeem all or any portion of the Bonds maturing ^er , 19 , in 

inferse order of maturity and by lot within a maturity on , 19 , and on any interest payment date 

thereafter, at par plus accrued interest to the redemption date. 

The District reserves the right to redeem aU or any portion of the Bonds then outstanding in inverse order of 
maturity and by lot within a maturity on the following dates at the following prices expressed as percentages of 
the principal amount, pirns accrued interest to the redemption date: 

IF REDEEMED ON REDEMPTION PRICE 



] 

Notice of redemption shall be mailed to the registered owners of the bonds to be redeemed not less than thirty 
days prior to the intended redemption date, and otherwiee giwen as reguirtd ty law; however, any failure to give 
notice shall not invalidate the redemptiom of the bonds. AU bonds called for redemption shaU cease to bear 
interest from the date desiputted in the notice. 

The bonds are issuable in the form of registered bonds without coupons in the denominations of $5,000 or any 
integral multiple thereof. Bonds may be exchanged for bonds of the same aggregate principal amount, but 
different authorized denominations. 

Continued on next page. 
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Any transfer of this bond must be registered, as provided in the resolution of the District, authori ing the 

issuance of its General Obligation Bonds, Series 19 (the "Pesolution"), upon ihe bond 

register kept for thcu purpose at the office of the Registrar. The Distria and the Registrar may treat the person in 
whose name this bond is registered as its absolute owner for all purpos^x as provided in the Resolution. 

The bondowner may exchange or transfer any bond only by surrendering it. together with a writti n instrument 
of exchange or transfer which is satisfactory to the Registrar and duly executed by the registered owner or his 
duly authorized attorney, at the office of the Registrar in the manner and subject to the conditions set forth in 
the Resolution, 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned selb. assigns and transfers unto 



Please insert social security or other identifying number of assignee 

the within Bond and does hereby irrevocably constitute and appoint as attorney to transfer this 

Bond on the books kept for registration thereof with the full power of substitution in the premises. 

Dated: 



NOTICE: The signaiure to this assignment must correspond with the name of the registered owner as it appears 
upon the face of the within bond in every particular, without alteration or enlargement or any change whatever. 

Signature Guaranteed 



(Bank. Trust Company or Firm) 



Authorized Officer 

The following abbreviations, when used in the inscription on the face of the within Bond, shall be construed as 
though they were wriiten out in full according to applicable laws or regulations. 

TEN COM — tenants in common 
TEN ENT — as tenants by the entireties 

JT TEN — as joint tenants with right of survivorship and not as tenants in common 
OREGON CUSTODIANS use the following: 

CUST UL OHEG as custodian under the laws of 

Oregon for MIN 

(Minors Name) 

Additional abbreviations may also be used though not in the list above. 

Section 5. Authej^ikation^ RegUtrmtion mmd TramM/er 

( 1) No bond shall be entitled to any right or benefit under this resolution (the ' Resolution ' ) unless it shall 
have been authenticated by an authorized officer of the District's paying agent and registrar (the 
''Registrar''). The Registrar shall authenticate ail bonds to be delivered at closing of this bond issue, 
and shall additionally authenticate all bonds properly surrendered for exchange or tranrfer pursuant 
to this Resolution. 

(2) All bonds shall be in registered form. The District hereby appoints to serve as 

Registrar for the bcruis. A successor Registrar may be appointed for the bonds by ordinance or 

Continued on next page. 



resolution of the District. The Registrar shall provide notice to bondowners of any change in the 
Registrar not later than the bond payment date following the change in Registrar. 

(3) The ownership of ail bonds shall be entered in the bond register maintained by the Registrar, and the 
District and the Registrar may treat the person listed as owner in the bond register as the owner of the 
bond for all purposes. 

(4) The Registrar shall mail :ach bond payment to the name and address of the bondowner as it appear; 
on the bond register on the fifteenth day of the month preceding a bond payment date (the "Record 
Date"). If payment is so mailed, neither the District nor the Registrar shall have any further liability 
to any party fo such payment. 

(5 ) Bonds may be exchanged for an equal principal amount of bonds of the same maturity which are in 
different denominations, and bonds may be transferred to other owners if the bondowner submits the 
following to the Registrar: 

(a) written instructions for exchange or transfer satisfactory to the Registrar, signed by the 
bondowner or his attorney in fact and guaranteed or witnessed in a manner satisfactory to the 
Registrar: and 

(b) the bonds to be exchanged or transferred. 

(6) The Registrar shall not be required to exchange or transfer any bonds submitted *o it during any 
period beginning with a Record Date and ending on the next following payment date: however, such 
bonds shall be exchanged or transferred promptly following that payment da'.e. 

(7) The Registrar shall note the date of authentication on each bond. The date of authentication shall be 
the date on which the bondowner s name is listed on the bond register. 

(8) For purposes of this section, bonds shall be considered submitted to the Registrar on the date the 
Registrar actually receives the materials described in subsection (5) of this section. 

(9) The District may alter these provisions regarding registration arui ' ransfer by mailing notification of 
the altered provisions to all bondowners. The altered provisions shall take effect on the date stated in 
the notice, which shall not be earlier than 45 days after notice is mailed. 

Section 6. Sale of Bonds. The Clerk Ml cause to be published in the (Local Publication) and 

in the Daily Jomnud ofCommene ; Portland Busimtst Todmy. Portland. Oregon, [and The Bond Buyer. New 

Yorfc New York, for issues of $3,000,000 or more] notices of sale of the bonds in the form substantially as shown 
on Exhibit A attached hereto and by this reference incorporated hetein, or summaries, as provided by law. The 
bonds shall be sold upon the terms provided in the attached Exhibit A. The bonds shall be sold on thedateandat 
the time and place stated in Exhibit A, unless the Chaim or Clerk establishes a different date. time, or place. 

PASSED by the unanimous vote of the School Board, with a quorum in attendance, this day of 

19 

APPROVED by the Chairman this day of , 19 



Chairman 

Executed this day of 19 

ATTEST: 



Clerk 
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EXHIBITA 



OrnCIAL NOTICE OF BOND SALE 

$ 

SCHOOL DISTRICT NO. , COUNTY OF . STA TE OF OREGON 

GENERAL OBUGATION BONDS, SERIES 19 

Ninice is hereby given that sealed bids will he received on behalf of School District No. . 

County, Oregon, until o'clock m. (Pacific Time) on , , at the 

offices of Portland, Oregon , at which time they wid be publicly opened and 

announced. 

The bids shall be considered and acted upon by the District within four hours. 

ISSUE: DOLLARS ($ J cons'sting of registered bonds in denominations of FIVE THOUSAND 

DOLLARS ($5,000) or integral multiples thereof, all dated 

I INTEf^ST RA TE: Maximum not to exceed a net effeaive rate of percent ( %) per annum. Interest 

is payable semiannually on / and / of each year, commencing 

. Bidders must specify the interest rate or rates which the bonds hereby offered 

for sale ^hall bear. The bids shall comply with the following conditions: (1) Each interest rate specified in any 
bid must be a multiple of'/ith or 'Ao,'h of one percent (1%); (2) Nc bond shall bear more than one rate of interest: 

(3) Each bond shall bear interest fi-om its date to its stated maturity date at the interest rate specified in the bid: 

(4) All bonds maturing at any one time shall bear the same rate of interest: (5) No rate of interest may exceed 
percent ( %): and (6) [Add additional constraints if any]. 

MA TURITIES: The bonds shall mature serially on th day of of each year as follows: 

Dcte Amount Date Amount 



REGISTRATION: The bonds will be issued in fully registered form, arui may be exchanged at the expense of 
issuer for similar boruis of different authorized denominations. Bonds may not be converted to bearer form. 

Note to Issuer: The "Redemption" pantgrapks below are for your reference if the issue has a call feature; use the 
lauguage that is applicuble to the issue. 

[REDEMPTION: The District reserves the right to rttieem all or amy portion of the Bonds moturimg t^ter 

, 19 , in inverse order ofmusnrity and by lot within u maturity on , 19 , and on 

any interest payment date tkere^fier, at par plus accrued Interest to the redemption date, 

-or- 

REDEMPTIONi Vhe District ret^ives the right to redeem all or amy portion of the Bonds them outstanding in 
inverse order of maturity and by lot within a maturity on the following dates, at the foUowimg prices expressed as 
percentages ofr*' principal amount^ plus accrued interest to the redemption date: 

IF REDEEMED ON REDEMPTION PRICE 




1 

Notice of reriemption shall be given by mat . ng notice thereof to the registered owners not less than SO days prior 
to the redetttption date, and as otherwise required by law. interest on any bonu or bonds so called for redemption 
shall cease on the redemption date designated in the notice 

PAYMENT: Princual and interest are payable, either at maturity or upon earlier redemption, by check 
through the office of the registrar and paying ager.: of the District, which is currently the office of 
, in Portland. Oregon. 

Continued on next page. 
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PURPOSE: The bonds are being issued to The bonds were authorized at a special election 

held within the District on 

SECURITY: The bonds are general obligations of the District. The District has covenanted to levy an ad 
valorem tax annually which, with other available Junds. will be sufficient to pay bond principal and interest as 
they come due. 

LEGAL OPINION: The approving opinion of , Lawyers, of Portland. Oregon, will be provided 

at no cost to the purchaser, and will be printed on the bonds at the expense of the District. 

TAX EXEMPT STA TUS: Interest on the bonds, in the opinion of bond counsel, is exempt from taxation by the 
United States under present federal income tax laws and from personal income taxation by the State of Oregon 
under present state law. 

BEST BID: Thebonds will be awarded to the responsible bidder whose proposal will resultin thelowest netcost 
to the District. The successfid bid will be determined by computing the total amount of interest which the 
District would be required to pay from the date of each bond to its respective maturity date at the rate or ra'js 
specified in the bid assuming no bonds are called prior to maturity, less premium offered [and plus discount], if 
any. Each bidder is requested to supply the total interest cost and net effective interest rate that the District will 
pay upon the issue if the bid is accepted. The purchaser must pay accrued interest, computed on a SeO-day basis, 
from the date of the bonds to the date of delivery. The cost of printing the bonds will be borne by the District. 

DELIVER Y: Delivery of the bonds will be made without cost to the successful bidder at such bank in the City of 
Portland, Oregon, as the successful bidder shall name. Payment for the bonds must be made in Federal funds. 
Delivery will be rmde within thirty days. 

FORM OF BID: All bids must be for not less than all the bonds hereby offered for sale, and for not less than 

percent ( %) of the par value thereof and accrued interest to the date of delivery. Each bid together 

with bidder's check as herein specified must be enclosed in a sealed envelope addressed to the District and 
designated "Proposal for Bonds". 

BID CHECK: All bids must be unconditional and accompanied by a certified or cashier's check on a hank 

doing business in the State of Oregon for ($ ) (2 lb) payable to the order of the District to secure 

the District from am* loss resulting from the failure of the bidder to comply with the terms of its bid. Checks will 
be forfeited to the District as liquidated darnages in case the bidder to whom the bonds are awarded withdraws 
its bid or fails to complete its purchase in accordance with the terms thereof No interest shall be allowed on the 
deposit but the check of the succes^ bidder will be retained as part payment of the bonds or for liquidated 
damages as described above. Checks of the unsuccessful bidders will be returned by the District promptly. 

RIGHT OF REJECTION: The District reserves the right to reject any or all bids, and to waive any 
irregularities. 

OFFICIAL STATEMENT: The District has prepared an official statement relating to the bonds, a copy of 
which will be furnished upon request to its financial consultant. . 

POTENTIAL BID: The financial consultant may submit a bid or participate in a bidding syndicate (optional). 

CUSIP: CUSIP numbers will be imprinted upon all bonds oft his issue at the District 's expense. Failure to print, 
or improperly imprinted numbers will not constitute basis for the purchaser to re/use to accept delivery. 

NO LITIGATION: At the time of payment for the delivery of said bonds, the District willfiirnish the successful 
bidder a certificate that there is no litigation pending affecting the validity of the bonds. 

FURTHER INFORMATION: Additional information regarding the District and this sale may be obtained 
from District Clerk. , telephone 

Clerk 

School District No 

County, Oregon 
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MINUTES OF MEETING OF DISTRICT SCHOOL BOARD OF SCHOOL DISTRICT NO. 
COUNTY. OREGON, 19 



Pursuant to adjournment of a meeting of the District School Board of School District No. , 

Counr^, Oregon, held on , 19 , and by common consent of the members of such board, a 

meeting of such board was held at the school building in such district beginning at the hour of m. on 

. 19 The following named members of such board and the clerk of the district were present: 



Chairman of the Board Member of the Board 

Member of the Board Member of the Board 

Member of the Board District Clerk 



The meeting was called to order by the chairman of the board. Following the reading of the minutes of the 
previous meeting of the board, the board opened the sealed bids received by the clerk of the district, pursuant to 
advertisement of sale of bonds of the district. 



The following bids for such bonds were received: 

Name of Bidder Total Cost to District If Bid Is Accepted 

Interest Rate Offered Effective Interest Rate Based Upon Price Offered 
On Maturities 



The board determined that the most favorable bid received for the bonds was that of 

Accordingly, upon motion duly made, seconded, and unanimously adopted, such bid was accepted. Thereupon, 

offered and moved approval of the following resolution, which motion was duly seconded and 

unanimously adopted, to wit: 

RESOLUTION 

BE IT RESOLVED tliat the $ , in bonds of School District No , County, State of 

Oregon, sold on the day of , 19 , be issued to bear the date of , / o 

and interest at the following rates: percent per annum for bonds maturing in the years to 

inclusive, percent per annum for bonds maturing in the years to 

inclusive. (Show the interest rates for the respective maturities.) 

There being no further business to come before the meeting, upon motion duly made, seconded, and adopted, 
the meeting adjourned. 

Approved , 19 

Chairman of District School Board. 

School District No. , 

County. Oregon 

ATTEST: 



Clerk 
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ASSESSOR'S CERTIFICATE OF TRUE CASH VALUE* 
OF ALL TAXABLE PROPERTY IN SCHOOL DISTRICT NO COUNTY 

State of Oregon )^ 
County of -J 

/. the undersigned. CourUy Assessor of County. Oregon, hereby certify that according to the 

assessment records of such county, the true cash value of all taxable property within School District No of 

County. Oregon, as of January 1 of the year the latest year for which such value has been 

officially determined, was S . 

IN WITNESS WHEREOF. I have hereunto set my hand this day of , 1 9 

County Assessor of County, Oregon 



•Note: The certificate should si w true cash value, not just assessed value. 



SIGN A TURE AND NONUTIGA TION CERTIFICA TE 

We, the undersigned officers of School District No County, Oregon, 

indicated by the official title opposite our respective signatures, 

DO HEREBY CERTIFY that we have signed by facsimile signature Dollars ($ J, 

Bonds, Series of School District No. County. State of Oregon, 

dated \ , 19 , bearing interest payable / and I of each 

year, commencing , and maturing annually from , 19 

to , inclusive. We were, at the ddie of signing the bonds, and are on this 

(iay of , 19 , the dcUe of actual delivery of the bonds to Portland, Oregon, the 

duly chosen, qualified and acting officers iruHcated therein arid authorized to execute the same. 

We further certify that no litigation of any nature is now pending or threatened restraining or enjoining the 
issuance and delivery of the Bonds or the levy and collection of taxes to pay the interest and principal or in any 
manner questioning the proceeding and authority by which same is made, or affecting the validity of the Bonds 
thereunder, and that neither the corporate existence nor bouruiaries, nor the title of the present officers to their 
respective offices is being contated. 

Our facsimile signatures, as Chairman arul Clerk of School District No. , 

County. Oregon, are upon the boruls. 

Done and delivered at Portland, Oregon, this day of . 19 

Signature Official Title 
Chairman 



Clerk 

I HEREBY CERTIFY that I am of School District County. 

Oregon, and that I am personally acquainted with the officers whose signatures appear above; also that I htow 

they ARE NOW the duly qualified and acting officials of the School District _ 

County. State of Oregon as indicated by the titles apperuled to said signatures, and that I hereby identify said 
signatures, together >>ith those on the above described Bonds, as being in all respect true and genuine. 

DATED at Portland. Oregon this day of . 19 



(Title) 
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CLERK'S CERTIFICATE OF OUTSTANDING 
INDEBTEDNESS OF SCHOOL DISTRICT NO. — 

COUNTY. OREGON. AND OF 

GRADES TAUGHT THEREIN 



State of Oregon 

County of 

School District No. 




I. the undersigned, clerk of School District No. . County. Oregon, hereby certify that the present 

indebtedness of such school district, including the indebtedness of all school districts that have been 

consolidated with such district, but excluding the issue of$ of bonds of such district, to be 

dated is as follows: 



Bonds Outstaruiing $ 

Negotiable Interest-Bearing Warrant $ 

Indebtedness Outstanding $ 

Other Indebtedness Outstanding $ 

Total $ 

/ further certify that such school district operates a school (or schools) for grades numbered to 

inclusive. 



WITNESS MY HAND this day of 19 

Clerk of School Distria No. ___ 
County, Oregon 



In our opinion the aforesaid bonds have beat legally 
authorized, sold and issued under and pursuant to the 
Constitution and Statutes of the State of Oregon and 
constitute valid and legally binding obligations of 

(Name of District) , 

County, Oregon. 



In our opinion these school distria bonds, unless paid 
from other sources, are payable from ad valorem taxes 
levied upon all of the taxable property in the school 
district without limitation as to rate or amount, and the 
interest thereon is exempt from federal and State of 
Oregon personal income taxes under existing laws. 



ORS 328.2SS concerning registration, delivery, and 
disposition of the proceeds of sale of school bonds 
reads as follows: 



ORS 328.2S5 REGISTRATION OF BONDS 
AND NEC;OTIABLE INTEREST-BEARING WAR- 
RANTS; DELIVERY; DISPOSITION OF PRO- 
CEEDS; NONCONTESTABIUTY. 

(1) Tht CO— ty treaMrar or co«oty fiscal officer 
shf ragistar each ickool district boad, tadadiag 
rfftnidfaig boada, aad aegodaUe telcrcat-baariBg war- 
raats in a book kept isr tkat pwpoat, Mttai the school 
Hattktt ai ea ot , date, that OMd plac* of pMyaoat, rota 
of faMcrat aad sach other fMta as ouiy be dwmed 
proptr. The cooaty treosaror or (bcal ofllcer shall 
The following or similar language will appear in the caosetheboadaorfranaatstobedeUfondpiosoptly to 
bond attorney's opinion approving the bonds. the pwchaaeii thcraof opoo payaMot theioiBr, aad if 
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COUNTY TREASURER S CERTIFICATE OF 
OUTSTANDING INDEBTEDNESS OF 

SCHOOL DISTRICT NO. , 

COUNTY. OREGON 

State of Oregon ) „ 
County of 

/. . hereby certify that I am the duly 

chosen, qualified, and acting county treasurer of the 

county of , State of Oregon, and that 

according to records in my official custody, the total 

indebtedness of School District No. , in such 

county outstanding on the date hereof, including 
indebtcdrms of school districts that have been con- 
solidated with such distria but not including the 

boruls of such distria amounting to $ , to be 

dated , is$ 

Dated at , in the county of 

, State of Oregon, this day of 

19 

Treasurer or Fiscal Officer of 

County, Oregon 



tbte place of delimy b ootofdc the dty in which tlie 
cmnty treanrcr or comty fiscml offlcer't offlce is 
sitnted, the CMt of deUmy of tlie boodt or wmrrants 
shaU he pftii hy the isnh« Mhooi district 

(2) The co«Bty tnaawm or covity fiscal officer or 
a cwiodial officar as dcflMd in OKS 294.004 Bay hold 
the proceeds of the tale of tlM hondi or wanaats fbr all 
school dtetricts except coaaty school districts saHect to 
the order of the district school board to be ased lolely 
for the parposc for whldi Ite bonds or warraMs were 
issaed. If the treasarer or fiscal officer holds the 
proceeds initially, thea the tTManrer or fiscal dBoer, as 
sooa as practicable* shall deliver the proceeds of the 
sale <rf the bonds and warrants to the person desigaated 
as castodian of the school district fnnds under ORS 
328.441. 

(3) When the bonds or warrants have been so 
execntod* registered and deliTcred, their legality shall 
not be open to contest by the school dbtrict, or by any 
person for or on its behalf^ for any reasmi whatever. 

< AmmM by 19S3 cJLM tJ; 1955 cJ12 19«5 clOO bJ7: 
IMI cMl M.l> 

The school district should obtain from the bond attor- 
neys approving the legality of the bonds a form of 
Aibitrage Certificate outlining the status of projects to 
be financed from the proceeds of the bonds. The 
certificate should be dated and signed as of the date the 
bonds are delivered to the purchaser. 



OFFICIAL RECEIPT 

I, , County Treasurer or Fiscal 

Officer of County, State of Oregon, 

hereby certify that the Dollars ($. ) in 

bonds of School District No. , jf 

County, Oregon, dated , arul matu- 
ring in installments ofS on the day of 

in each of the years — . to 

inclusive have been paid for to ike under- 
signed in full by , the original pur- 
chasers thereof in accordance with the terms of sale 
and award of such bonds to such purchasers, as 
follows: 

Principal $ 

*Premium Offered $ 

Accrued interest from 

date of the boruis S 

Total Sale Price $ 

/ further certify that such purchasers have complied 
in all respects with their <:ontract and agreement for 
the purchase of such boruis. 

IN WITNESS WHEREOF, I have hereunto set my 
hand this day of . 19 Treas- 
urer or Fiscal Officer of County, Oregon. 



^Modify, if bonds were sold at a discount. 
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One copy of a receip? in the form below should be 
executed and delivered by the county treasurer con- 
cerned, to the original purchaser of the bonds, only 
upon fiill payment by the purchaser to such treasurer, 
of the par value of the bonds, less discount or plus 
premium, as the case may be, and the full amount of 
accrued interest on the bonds computed from the date 
of the bonds to the date of delivery thereof. If the 
initial payment for the bonds has been made by 
ap^cation to the purchase price of the bonds, of the 
deposit made with the bid for the bonds, the amount so 
applied should be paid to th^ county treasurer before 
the county treasurer executes a receipt in the foregoing 
form. 



ORS 288.570 APPOINTMENI OF PAYING 
AGENTS. 

(1) In connection with the issuance of bonds, an7 
nnnicipality may appoint one or more payinr^ agents to 
serve as paying agent on all bonds issned af^er the May 
26, 1983. The same agents most serve as paying agent 
for all bonds itsned by the manidpality. 

(2) The paying agents designated under snbsec- 
don (1) of this section shall either be a financial 
institution antiMwized to do bnsiness in Oregon or the 
state*s fiscal agent as provided for in ORS 288.020. 

(3) Any mnUdpsility which is leqaired by law to 
nse the coanty treasnm as paying agent may appoint a 
payiag agent and registrar. The mnnidgMlity shall 
provide the county treasurer written notice of such 
appointnient no bter tlian 20 days following the 
appointment 

(4) Any municipality appointing a paying agent 
under the authority of ORS 288.545 and 288^70 to 
288.590 may: 

(a) Provide for powers, duties and functions and 
compensation of such payii^ agent 

(b) Uaitt the labilities of sach paying agent 

(c) Prcacribe a owthod for rrsigwation, removal, 
merger or consolidation of snch paying agent appoint- 
ment of a ssooesaor payfasg agent nnd traittfcr of right 
and properties to snch snc c fs so r paying agent 

(5) The entity throngh which bonds are payable 
shall serve as rcglstiar nnder snch temm and condi- 
tions as suiy be required by mlc of the Oregon Manid- 
pnl Debt Advisory Comodsaion in effect at the time 
each agreement is cxecnied. 

(6) IfthemnnicipaUty*s paying agent is the state's 
fiscal agent the manidpality shall also designate a 
coreglstrar within the Stnte of Oregon. The ooreglstrar 
mny be cither n financial inatltn tion nnthoriaed to do 
bashMOS in Oregon or a annicipality. A MMddpality 
amy appoint the stale't flacal agent aa payiag agent for 
bonds issaed by the maaidpnlity. The anoddpnlity is 
not reqnired under this section to appoint tkt state's 
flacai agent as paying agent for all bonds issned by the 
mnaicipality. 

(7) NotwithstaAdingsnhaoctfon (5) of this section, 
hi cases where the manidpality elects to serve as its 
own paying agent it may contract with a financial 

33 



institatioB anthorind to do Iminess in Oregon or the 
State of Ore|on*s fbcnl afent to regitter bonds nt tlie 
tfane of original Itwenrt* 

(8) The anthority granted by ORS 288^5 and 
288370 to 288590 It in addition to any anthority to 
appoint a paying agent or regiatrar prorided by ttatnte 
ordttrteri 



<19«3cl29stJ.S:1985 c441 •A> 



ORS 288.580 COUNTY TREASURER AS 
PAYING AGENT. 

comy mnsnfcr nay emcr duo ngrecnwBii wna 
flnandnl i uaUftl u ae to eerre aa paying agent and 
regiitmr, as provided la ORS 288570 (1) to (9U for any 
bond isane for whkh the oonnty tie naar et lerm as 
paying agent A coanty trensarer nwy recoTor costs 
from the mnnldpaUty for tlie serrke. 

<19a3 cl29 1.4; 1985 c^l %3> 



AUTHENTICATION OF TRANSCRIPT 



State of Oregon ) 
County of ) ss. 



School District No. 



I, ■ hereby certify that I am the duly chosen, qualified, and acting Clerk of School District No. 

. in the county of , State of Oregon, and the legal custodian of the records, books, and files of 

such district: that the copies of minute of meetings of the distria school board of such district, notice of election 

held therein on the day of 19^^ copy ofballot used at such election, copy of determination 

of the result thereof and of all other proceedings contained in the foregoing transcript relating to the proposed 

S bond issue of such district dated . are full, true, and correct copies of the originals 

thereof as they appear in the records and files of the district in my custody as clerk thereof: and that the proof of 
publication an^ posting of notice of eleaion, proof of publication of notice of bond sale, certificates ofthecmnty 

assessor and of the county treasurer or fiscal officer of the county of . State of Oregon, and the 

certificate concerning outstanding indebtedness of the district executed by me as clerk of the distria, are 
original instruments. 



Executed in the city of, 
19 



county of. 



State of Oregon, this day of. 



Clerk, School District No. 



County. Oregon 



ERIC 
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STATUTES FOR SCHOOL BONDING 



The bonds of school districts are sold in accordance 
with ORS 287.014 to ORS 287.026. 

ORS 328^ SALE OF BONDS AND INTER- 
EST-BEARING WARRANTS. 

All school bondt, inriwHag fvading and refondiiig 
bonds, notes and neiDdaMe intmst-bcaring warrants 
which have been specifically aathoriaed by vote of the 
electorst shall be advertiaed for sale and sold hi the 
manner prescribed in ORS 287.014 to 287.026. 

< AmM by 1965 clOO U 1: 1975 c.642 1.21 > 

ORS 287.014 DEFINITIONS FOR ORS 
287.014 TO 287.026. 

As used in ORS 287.014 to 287.026, unless the 
context reqnires otherwise: 

(1) ''Bond** means a lenenU obligation note or a 
bond supported by the fnll faith and credit of the issuer. 

(2) ''Issuer** indndes the state, dties, counties, 
common and union high school districts, community 
college districts, spedal districts, authorities, and 
other municipal corporations authorized by law to Issue 
general obligition bonds. 

< 1975 c.642 S.9 (cMcted in lira of 287.002)> 

ORS 287.016 MANNER OF ISSUANCE. 

Bonds of any issuer shall be Issued In the manner 

provided in ORS 287.014 to 287.026. 

<1975 c.642 s-lO (CHdcd ia Un of 297.002)> 

ORS 287.018 PRELIMINARY OFFICIAL 
STATEMENT REQUIRED FOR GENERAL OBU- 
GATION ISSUES.* 

For general obligation issues: 

(1) The h»UCT shall prepare and make available 
upon request to bidders and investors a preliminary 
official statement that Indudes the following: 

(a) Past and current financing and estimated 
future financing of the iasr 'sr; 

(b) A brief deacriptiott of the ffamudal adnUnistn- 
tion and organization of the issnct; 

(c) A brief deacription of the economic and social 
characteristics of Oe issuer whidi will permit bidders 
and investors to appraise the lssaer*s aUlity to assume 
and service sdequately the debt obUgatiott; and 

(d) Any othier information the issuer may provide 
or which the Oregon Munldpal Debt Advisory Com- 
mission may require by rule of any issuer other than 
the state. 



*Note: The transcript of proceedings (tfthe bond issue should contain 
an acknowledgment from the Oregon MunicipaJ Debt Advisory 
Commission that a copy of the prospectus referred to in ORS 
287.018 was filed with the commission prior to the date of first 
publication <^ the notice of bond sale, or a centfiauefrom the school 
district clerk that the prospectus was available prior to the date of 
first publication of the notice of bond sale. 



(2) The preliminary official statenimit described in 
subsection (1) of this section shall be avaihiUe not Uter 
than 14 calendar days receding the bo«d sale. 

(3) The prelimbMry official statcsnent shall con- 
tain the best available infurmation which shall be 
accmate to the best knowledge of tlie issuer. However, 
any errors or omissiotts hi the prelimiMry official 
statement shall not affect the validity of the bond issue. 

(4) The statement roquired by this section of state 
agencies shall be submitted to the State Treasurer for 
approvaL If not approved, the State Treasurer shall 
note the revision required. The issuer shall malce the 
noted revisions. 

<197S c.642 ft.ll (coacttd In lira of 2S7.002); 1977 c.266 t.6; 
19S1 c660 f.12; 1983 c.347 t.lO> 



ORS 287.020 ASSISTANCE BY OREGON 
MUNiaPAL DEBT ADVISORY COMMISSION; 
EXPENSES. 

(1) The issuer may request the Oregon Mnnidpal 
Debt Advisory Commission to prepare the preliminary 
offldal statement described In ORS 287.018 and shall 
provide the commission with the infonnation required 
by ORS 287.018. 

(2) The issuer nuy request the Oregon Mnnidpal 
Debt Advisory Commisaion te inrepan the notice of 
bond sale requited by ORS 287.022 and 287.024. 
However, the responsibility for publication, advertising 
and distribation of the notice of bond sale shall remain 
wia the issaer. 

(3) The ooamiission may chnrge the issuer a fee 
commensurate with expenses incnrred in the prepan- 
tiott, publication and distribution of a preliminary 
o0kial statement «r notice of bond sale prepared 
pursuant to subsection (1) or (2) of this section. 

< 1975 c.642 t.l2 (cMctcd In lien of 297.002); 1977 c.266 1.7> 



ORS 287.022 REQUIREMENTS FOR 
NOTICE OF BOND SALE; BIDS REQUIRED. 

(1) The issuer shall prepare a notice of bond sale 
whidi shall specify: 

(a) The time, date and place where bids will be 
received, and considered and acted upon, the total 
amount of bonds, and the denonUnations the bonds; 

(b) The Issue date, maturity dates and amounts, 
interest payment dates, and pbice of payment of the 

(c) The date of optional redemption, if any, the call 
price premium, if any, and the ordw bond redemp- 
tion and pbMe of redcm^ion; 

(d) Themaxfrnamefliectiverateoffaiterestandtlie 
minimum percentage of par value of the bonds which 
may be bid; 

(e) The required good fUth deposit by certified or 
caahier*s check on a bank doing bnsineas hi this stote hi 
the amount not less dmn two percent of ^ par value <rf 
the bonds, or $500,000, whichever is the lesser; 
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(0 Sach constraints on the conpon ratot as the 
issner nwy impose; 

(g) The interest basis and definition thereof on 
which bond Mds are to be nwaided; and 

(h) The naaw of bond consel, if any, who will 
famish the Impl opinion. 

(2) The notice of sale may contain: 

(a) The name (rf the person who will furnish finan- 
cial data; 

(b) Coupon rate oraltiples; 

(c) Refbtration provision, if any; 

(d) BM forms aTaihibUitr» 

(e) Estimated deUvery dale and place; 

(f) Prooednre for awarding tie Mds; 

(g) Snch other conditions as the issner may 
impose; 

(h) The statute and onUnance, if any, pursuant to 
which the bonds are to be issued; and 

(i) The purpose of the bonds. 

(3) Bids submitted most be for ail bonds offered 
for sale. All bids are to be unconditional and to be 
submitted in writing in a scaled envelope clearly 
marked as a proposal for bonds. 

<1975 C.642 1.13 (CMCtod !■ Uc« of 287.002); 1981 c.94 t.l8> 

ORS 287.024 NOTICE; PUBUCATION. 
Except for the state: 

(1) The issuer shall cause the notice of bond sale, 
or a summary thereof^ to be published In one or more 
newspapers having general circulation within the 
boundaries of the inner. 

(2) The notice of bond sale, or the summary, shall 
be publisbcd not less than 14 calendar days preceding 
the date of the bond sale. 

(3) In addition to the publication described in 
subsertion (1) of this section, a notice or smmnary of 
the notice shall be published hi a business and financial 
newspaper pnUished in Portland, Oregon, not less 
than 14 calendar days preceding the date of bond sale. 



If a summary b pnhUshed under this snbsectioa, it 
must specify the locntioB where the compiele notice of 
sale is avaibUe. 

(4) For issMS of $3 mliUen or more par value, a 
notioe or smnmary of the nodoe of bond sale ahaU be 
submitted for publicatioB in at least one iss«e of a 
national flnaadal newspaper not less than 14 calendar 
days preceding the dale of boad sale. 

(5) Copies of the comptete notice of sale shaU be 
furnished upon request to Udders, investors and the 
public 

(6) If drcumstanoes wanaat, the State Treasurer 
may on an ladividunl sale bnsb approve other terms 
and conditions for the public notice of bond sale fai lien 
of or in addition to those specified in subsections ( 1 ) to 
(4) of this section. 

<1975 C.M2 t.14 (eoKtod ii lira of 287.002); 1981 c661 s.7; 
1983cJ47b.11> 



ORS 287.026 BIDS AS PUBUC RECORD; TO 
WHOM SALE MADE; TIME OF SALE; REJEC- 
TION OF BIDS. 

(1) All bonds shall be awarded by public com- 
petitive sale on the basis described in the notice of sale. 
All bids must be entered faito the public record of the 
issuer. 

(2) AU bids shaU be publicly opened at the time 
and place spedfled In the notice of sale. The bonds 
ShaU be sou to tiw responsible bidder whose bid wiU 
result in the knvest interast coot to the issuer, as defined 
in the manner set forth in the notioe of sale, and taking 
into consideration any preminm or discount Ud. Unless 
all bids are r^lected, the sale must be acted upon within 
four hours of the tfaiw the Uds sre opened. 

(3) The issuer may reject any or all bids and 
readvwtise the sale of bonds in the manner required by 
chapter 642, Oregon Laws 1975. The issuer shall make 
public the reasons why any or all bids are rejected. 

< 1975 cMi S.1S (cMMtcd tai Ik* of 287.002)> 
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OPINIONS OF ATTORNEY GENERAL 
School Bonds, Fudt, FinuKcs and Taxes 



Vol- 
nine 



Biennial 
Report 
of Page 

Attoraey of 
General Report 



Vol- 
ume 



Biennial 
Report 
of Page 

Attttrney of 
General Report 



17 


1934-1936 


804 


24 


1948-1950 


119 






311 






362 






366 


25 


1950-1952 


388 


28 


1956-1958 


233 


30 


1960-1962 


149 


30 


1960-1962 


149 


32 


1964-1966 


174 






275 


24 


1948-1950 


362 


29 


1958-1960 


17 


28 


1956-1958 


122 


24 


1948-1950 


50 


18 


1936-1938 


166 


22 


1944-1946 


24 


til 
24 


1948-1950 


1 TC 
1 /> 


29 


1958-1960 


90 


19 


1938-1940 


135 


23 


1946-1948 


405 


25 


1950-1952 


354 


26 


1952-1954 


127 


27 


1954-1956 


36 


24 


1948-1950 


175 


34 


1968-1970 


879 


36 


1972-1974 


314 


29 


1958-1960 


90 


IS 


1930-1932 


282 



Bonds 
Annexation, efTect on 
bonds authorized 



Band uniforms not pur- 
chasable with bond pro- 
ceeds 



Bids, failure to open on 
date set 

Custody and delivery of 
ORS 328.255(1) 



Issuance of 

Duty of School Board 

as to time of issuance 



Time of issuance 



Maximum indebtedness 

Or^on Constitution 
Article XI-G, Bonds for 
Higher Education, 
Community Colleges 

Portland State University, 
remodeling 

Registration of 
ORS 328.255(1) 

Sale of 
Publication of notice of 
ORS 328.295 and 
331.010 

Student centers, 
funding 



2. 
25 
26 



28 
29 
30 
31 



24 
26 



23 
24 

23 
24 
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24 



1948-1950 234 
1950-1952 354 
1952-1954 129 



1956-1958 
1958-1960 
1960-1962 
1962-1964 



1948-1950 
1952-1954 



1946-1948 
1948-1950 

1946-1948 
1948-1950 



1974-1976 
1948-1950 



233 
411 
149 

275 



17 1934-1936 804 



297 
40 



244 
176 

244 

365 



28 1956-1958 184 



38 1976-1978 1276 



85 
297 



Postponement of opening 
bids for 

Use of proceeds 



Unused balance 



Tax levy for bonded debt 

Consolidation of district 
Bonding capacity of dis- 
trict 

Effect of upon bonds voted 
but not issued 



Indebtedness, responsi- 
bility for 



37 1974-1976 215 



Issuance of bonds after 
consolidation 

Tax base, in merger 



County Unit System 
Effect of adoption on 
bonds voted but not sold 

Indebtedness of individual 
districts, responsibility for 



452 



28 

37 



Limitation, Bond 
Determination of limit 28 



Education 
County school levies, 
priority 

School districts* 
financing 

Election 

Bond combining 
propositions 

Call by Board on motion 

Notices, publishing or 
posting 

Polls, opening and closing 

Precinct election board 
members 

Sufficiency of notice of 



Funds, Bond 
Custody of 



Expenditure for infor- 
mation purposes 

Interest, accrued, disposi* 
tion of by County Treas- 
urer 



Investment of 



ORS 294,035 



Bieuiial 

Report 
of Pftgt 
Vol- Attorney of 
mne General Report 



39 1978-1979 150 



39 1978-1979 150 



26 1952-1954 19 
12 1924-1926 217 



27 1954-1956 213 
24 1948-1950 279 



34 39 

18 1936-1938 53 
24 1948-1950 35 
279 

32 1964-1966 195 



12 1924-1926 125 
17 1934-1936 86 
24 1948-1950 32 
27 1954-1956 35 

193 



35 1970-1972 169 



24 1948-1950 119 
32 1964-1966 174 

16 1932-1934 348 

25 1950-1952 342 



Issuance of bonds in excess 
of 



Meetings, bond transcript 
to show meeting was 
legally called 



Prereorganization bonded 
indebtedness, liability for 

Purposes 
Limited by statute 



Swimming pools 

Voters, qualifications 

School Districts 
Budgets, manual, 
rules and regulations 

County funds, 
grants of 



Polling places, 
expenses 

Use for specified 
county purpose 

Warrants 
Negotiable interest- 
bearing 



BiMniAl 
Report 
of 

Vol- Attoney of 
nmc Gcnerml Report 



1956-1958 184 



18 1936-1938 654 

19 1938-1940 268 
24 1948-1950 51 



13 1926-1928 353 

14 1928-1930 109 



25 1950-1952 382 



24 1948-1950 362 

28 1956-1958 233 

30 1960-1962 149 

35 1972 1149 



38 1976-1978 786 



38 1976-1978 1093 
1728 



37 1974-1976 179 



38 1976-1978 1728 



14 1928-1930 109 
608 

19 1938-1940 268 



32 1964-1966 174 



See also 44, Opinions of Attorney General (No. 8 1 56, August 29, 1984) 
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REFERENCE TO OREGON REVISED STATUTES 
AND SUPREME COURT DECISIONS 



MmwI 

ORS 

192.640 6 

255.085 10 

255.095 10 

255.215 8 

255.345 10 

287.008 4 

287.010 4 

287.012 5 

287.014 26 

287.016 26 

287.018 26 

287.020 26 

287.022 26 

287.024 27 

287.026 27 

288.515 1,4 

288.520 1,4 

288.525 1,5 

288.530 1.5 

288.535 1,5 

288.540 1,5 

288.545 2,5 

288.550 2,6 

288.560 6 

288.570 24 

288.580 25 

328.205 3 

328.210 3 

328.230 3 

328.235 ... 3 

328.240 4 

328.245 4 

328.250 4 

328.255 23 

328.295 26 

332.118 10 

332.045 6 



SUPREME COURT DEOSIONS 



Page 

In Re Board of Directors of North Unit Irrigation District, 

91 Or. 33, 178 Pac. 186(1919) 8 

31 
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Assessor, certificate of, rc district valuation 22 

Attorney General opinions re bonds and funds 28-29 

Ballots 

Preparation by county clerk 12 

Form of 12 

Bonds 
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Callable and noncallable 14 

Coupons, form and execution of 3 

Delivery of 23 
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Execution of 5 
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Funding bonds 3 

Interest rate 4,5 
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Notice of sale of 26 

Place of payment of 4 
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Redemption at a premium 14-18 

Registration of 23 

Resolution authorizing 14-18 

Sale of 26 

Vote required to authorize 3 

Consolidation of school district, validity of 14 

County Qerk, to prepare ballot 12 

Court Decision re computing time 10 

E>ebts, cleiic*s certificate as to 23 

District School Board 

Calling of meetings of 6 

Meetings of 6 

Minutes of meeting accepting bond bid 9 

Elections, bond 

Calling of 3 

Dates of 8 

Determination of result of 13 

Notice of 10 

Grades taught, clerk's certificate as to 23 

Legal opinion 

on bond issue 20 

on consolidation 14 

Meetings 

of school boards 6 

Minutes of meetings of school board 9,21 

Negotiable interest-bearing warrants, registration of 23 

Notices 

Affidavits of publication of 7 

Publication and posting of 8, 1 0 

Special meetings of district school boards 7 

Opinions of Attorney General re bonds and funds 28,29 
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Regi5tration of bonds 23 

Resolutions of school board 9, 1 4,2 1 

Sale of Bonds 

Acceptance of bids for 27 

Advertisement of 27 

Signature and noniitigation certiticates 22 

Statutes re school funds, finances and taxes 31 

Time, method of computing in giving notices 10 

Transcript ofbond proceedings, authentication of 25 

Treasurer or fiscal officer, county 

Certificate re indebtedness and liabilities of district 23 

Receipt of, for proceeds of bond sale 24 

Registration of bond& by 23 

Valuation of school district, assessor's certificate 22 

Warrants 

Funding 23 

Negotiable interest-bearing, registration of 23 

Noncontestability of 23 
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